Important Legal Information
The material contained in this website has been prepared by DL Capital Management, LLC
("DL Capital") in relation on the basis of publicly available information, internally developed
data and other third party sources believed to be reliable. DL Capital has not sought to
independently verify information obtained from public and third party sources and makes no
representations or warranties as to accuracy, completeness or reliability of such
information. All opinions and views constitute judgments as of the date of writing without
regard to the date on which the reader may receive or access the information, and are
subject to change at any time without notice and with no obligation to update. The material
contained in this website is for informational and illustrative purposes only and is intended
solely for the information of accredited investors visiting this website. DL Capital does not
represent, warrant or guarantee that this information is suitable for any investment purpose
and it should not be used as a basis for investment decisions. This website does not purport
to contain all of the information that a prospective investor may wish to consider. The
material contained in this website is not to be relied upon as such or used in substitution for
the exercise of independent judgment. Past performance does not guarantee or indicate
future results.
This website and its contents do not constitute an offering of any security, product, service
or fund. This website and its contents are provided for information purposes only, are not an
offer to buy or sell or solicitation of an offer to buy or sell any security or instrument or to
participate in any trading strategy, and may not be reproduced or distributed without the
express written consent of DL Capital. If any offer of securities is made, it shall be pursuant
to the applicable private placement memorandum prepared by or on behalf of the issuer of
the securities which would contain material information not contained herein and which
would supersede, amend and supplement this information in its entirety. Any decision to
invest in the securities described herein should be made only after reviewing the definitive
private placement memorandum relating to the securities, including the discussion of risk
factors and conflicts of interest therein. The purchase of interests in the DL Partners, LP
(the “Fund”) is suitable only for eligible investors for whom an investment in such Fund does
not constitute a complete investment program and who fully understand and are willing to
assume the risks involved in such Fund’s investment program. There is no intention to offer
products and services in countries or jurisdictions where such an offer would be unlawful
under the relevant domestic law. Before deciding to invest in the Fund, prospective
investors must carefully read the relevant private placement memorandum and should
independently assess (with the investor’s tax, legal and financial advisors) the risk
characteristics of the Fund. An investment in the Fund is intended only for investors who
understand and are capable of assuming all risks involved. DL Capital makes no
representation as to the suitability of the Fund for any particular investor or as to the future
performance of the Fund. An investment in the Fund may not be made for at least thirty (30)
days after the approval of a prospective investor’s application and confirmation of the
prospective investor’s status as an accredited investor.

The information contained in this website does not take into account the particular
investment objectives or financial circumstances of any specific person who may receive it
and is qualified in its entirety by the applicable private placement memorandum. In the
event of any discrepancies between the information contained herein and the private
placement memorandum, the private placement memorandum will control. The information
herein is not intended to provide, and should not be relied upon for, accounting, legal or tax
advice or investment recommendations.
This website and its contents are not intended for persons who, due to their nationality or
place of residence, are not permitted access to such information under local law.
DL Capital does not provide legal or tax advice. Prior to investing in the Fund, you should
consult your accounting, tax, and legal advisors to understand the implications of such
investment.
An investment in the Fund is speculative and involves a high degree of risk. The Fund may
exhibit volatility and investors may lose all or substantially all of their investment. DL Capital
typically controls trading of the Fund and the use of a single advisor’s trading program may
result in a lack of diversification. Furthermore, the Fund’s performance is largely dependent
on the talents and efforts of highly skilled individuals and its success depends upon DL
Capital’s ability to identify and retain such investment professionals. Certain strategies
employed by the Fund may create special risks or substantially increase the impact of
adverse price movements. The Fund may charge higher fees than many other types of
investments, which can offset trading profits, if any. Interest in the Fund may be subject to
limitations on transferability. An investment in the Fund entails limitations on liquidity and no
secondary market for interests typically exists or is likely to develop. The incentive fee may
create an incentive for DL Capital to make investments that are riskier than it would
otherwise make.
Certain information contained in this website constitutes “Forward-Looking Statements”
(including observations about markets and industry and regulatory trends as of the original
date of any writing), which can be identified by the use of forward-looking terminology such
as “may”, “will”, “should”, “expect”, “anticipate”, “target”, “project”, “estimate”, “intend”,
“continue”, or “believe”, or the negatives thereof or other variations thereon or comparable
terminology. Due to various risks and uncertainties beyond the control of DL Capital or the
Fund, actual events, results or performance may differ materially from those reflected or
contemplated in such forward-looking statements. Readers are cautioned not to place
undue reliance on such statements. DL Capital has no obligation to update any of the
forward-looking statements in this document.
The Fund is not required to be registered under the U.S. Investment Company Act of 1940
and is, therefore, not subject to the same regulatory oversight as a mutual fund.

